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1 – Plan on living a long time

http://www.longevityillustrator.org/




Annualized return on 6-month CD vs. average annual CPI inflation and subcomponents
By decade, derived from subcomponents of the consumer price index

Source: Bankrate.com, BLS, Federal Reserve System, FactSet, J.P. Morgan Asset Management.
6-month CD return is the annualized return over the period. Headline CPI and subcomponents inflation is based on the average year-over-year 
change over the period. *2020s so far is based on inflation readings from 12/31/2019 through 12/31/2021. Past performance is not indicative of 
comparable future results. 
Guide to the Markets – U.S. Data are as of December 31, 2021.
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The power of compounding
S&P 500 price return versus total return, growth of $10,000, quarterly, last 30 years

Major asset classes versus inflation
Growth of $10,000 from 1992-2021, annual, USD thousands
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Equities vs. 60/40 portfolio: Last 20 years daily market performance by decile

20-year annualized returns by asset class (2002 – 2021)
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Investment universe and average U.S. investor positioning
Percent of market capitalization, 2021

ROW

U.S.

24%

61%

35%

75%

84%

76%

39%

65%

25%

16%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Global GDP Global stocks Global bonds Avg. U.S. investor stock
allocation

Avg. U.S. investor bond
allocation





S&P intra-year declines vs. calendar year returns
Despite average intra-year drops of 14.0%, annual returns were positive in 32 of 42 years
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Ann. Vol.
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Apr. 2020: 
+43.6%

Feb. 2020: +31.3%

Jan. 2015: -2.7%

Aug. 2011: 
+15.4%

Nov. 2008: 
+22.2%

Jan. 2007: -4.2%

Oct. 2005: 
+14.2%

Jan. 2004: 
+4.4%

Mar. 2003: 
+32.8%

Jan. 2000: -2.0%

Oct. 1990: +29.1%

Mar. 1984: +13.5%

May. 1980: 
+19.2%

May. 1977: +1.2%

Feb. 1975: 
+22.2%

Aug. 1972: 
-6.2%

Dec. 2021: 
70.6
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Average: 85.7

Sentiment cycle turning point and subsequent 
12-month S&P 500 Index return

Consumer Sentiment Index and subsequent 12-month S&P 500 returns

Avg. subsequent 12-mo. S&P 500 returns

  8 sentiment peaks +4.1%

  8 sentiment troughs +24.9%





Range of stock, bond and blended total returns
Annual total returns, 1950 - 2021
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Stocks 11.5% $880,148
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50/50 portfolio 9.0% $562,115





The Market Insights program provides comprehensive data and commentary on global markets without reference to products. Designed as a tool to help clients understand the markets and support 

investment decision-making, the program explores the implications of current economic data and changing market conditions.

For the purposes of MiFID II, the JPM Market Insights and Portfolio Insights programs are marketing communications and are not in scope for any MiFID II / MiFIR requirements specifically related to investment research.
Furthermore, the J.P. Morgan Asset Management Market Insights and Portfolio Insights programs, as non-independent research, have not been prepared in accordance with legal requirements designed to promote the
independence of investment research, nor are they subject to any prohibition on dealing ahead of the dissemination of investment research.

This document is a general communication being provided for informational purposes only. It is educational in nature and not designed to be taken as advice or a recommendation for any specific investment product,

strategy, plan feature or other purpose in any jurisdiction, nor is it a commitment from J.P. Morgan Asset Management or any of its subsidiaries to participate in any of the transactions mentioned herein. Any examples used

are generic, hypothetical and for illustration purposes only. This material does not contain sufficient information to support an investment decision and it should not be relied upon by you in evaluating the merits of investing

in any securities or products. In addition, users should make an independent assessment of the legal, regulatory, tax, credit, and accounting implications and determine, together with their own financial professionals, if any

investment mentioned herein is believed to be appropriate to their personal goals. Investors should ensure that they obtain all available relevant information before making any investment. Any forecasts, figures, opinions or

investment techniques and strategies set out are for information purposes only, based on certain assumptions and current market conditions and are subject to change without prior notice. All information presented herein

is considered to be accurate at the time of production, but no warranty of accuracy is given and no liability in respect of any error or omission is accepted. It should be noted that investment involves risks, the value of

investments and the income from them may fluctuate in accordance with market conditions and taxation agreements and investors may not get back the full amount invested. Both past performance and yields are not

reliable indicators of current and future results.

J.P. Morgan Asset Management is the brand for the asset management business of JPMorgan Chase & Co. and its affiliates worldwide.

To the extent permitted by applicable law, we may record telephone calls and monitor electronic communications to comply with our legal and regulatory obligations and internal policies. Personal data will be collected,
stored and processed by J.P. Morgan Asset Management in accordance with our privacy policies at https://am.jpmorgan.com/global/privacy.

This communication is issued by the following entities:

In the United States, by J.P. Morgan Investment Management Inc. or J.P. Morgan Alternative Asset Management, Inc., both regulated by the Securities and Exchange Commission; 
For U.S. only: If you are a person with a disability and need additional support in viewing the material, please call us at 1-800-343-1113 for assistance.

Copyright 2022 JPMorgan Chase & Co. All rights reserved

Unless otherwise stated, all data are as of December 31, 2021.
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